HMHC[A II-EIH'I'E:"I. good fit' for

Jot Brady Starmioed
Connecticut-based Heoidmar Inc
has poached a top éxecutive from
Mew York's Ohverseas Shipholding
Group (0SG) 1o head up its Madg-
ling VLOC pool.

QSG vetoran Mare La Monte is
loaiving his post as vicoe-president
in charge of the gas division o
take command of the new Seawolf
Tankars. Hoidmar president Tim
Breoman confirmed to TradeWinds
this week.

“We're very pleased to have
someone of Marc's stature aboard,”
Bronman said. “With his back=
ground in the crode market at
056G, he's going to bring a lot 1o
Heidmar and help us baild this

VLOC pool. He has a very pood
reputation in the market and he's
a good fit for ms.”

La Monin, 46, had been promeat-
ed to the top gas position: at 036G

in September Z008 aftor a long

atint as deputy head of the crude
divigion, which iz lod by Mats
Barglhund,

La Moate was tasked with overs
seaing the company’s four LNG
carriers, developing its  come=
pressed natural gas (CNG) efforts
and further expanding into the
LPG market.

Bul as Brennan notes, La Mons
te's background is largely in cride,
After joining OSG in 1994 a5 a
chartering broker, La Monte rose to
becoma vice-president in the crude

unit, overseaing oot nmercial man-
apement of vessela ranging from
panamaxes to ultra-large crude
carriors (ULOCs) At tho samae timae,
b also hoaded 056G vessal salo-
and-purchase [(S&P) group.

La Monte had provious experi-
cnce in the sector with Mobdl 0l
Mitsni & Co and Continental
Grain,

Heidmar is just geiting started
with the VLOC pool aftor making
ils mark in other sectors: pan-
amaxes (Star Tankers], products
tankers (Dorado). aframaxes (Sig-
ma Tankers) and sussmaxes (Blus
Fin TankersL

SeawolFourrently has only Diry-
tank's 206, 000-dwt Solane (bailt
2010}, which was delivered in

Heidmar hires OSG veteran to put fledgling VLCC pool in high gear

May. Drvtank’s Goeorge Economon
iz a 49% owner in Heidmar.

“Wa axpect to have half-a-lozen
ships in the water by the middle
of next yvear,” said Bronnan, citing
a second newbuilding from Econ-
amol, two more ships likely to
coma from pool members and two
viessals tobe chartored in.

Moither company has formally
announced La Monte’s move. O5G
thus has mot indicated who will
replace him at the helm of itz gas
wing.

La Monte reported directly to
D56 chisf executive Moren Arn-
tzan, whe at the time of the Sep-
tember 2008 promotion praised
his “broad commearcial experi-
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